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AL ASSETS HOLDING LIMITED

(A Government of India Company)

21.11.2025

To

The Manager

Corporate Relationship

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400001

Dear Sir,

Sub: Intimation of Outcome of Board Meeting under Regulation 51(2) read with
Schedule IIT (Part B) 16 (b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 51(2) read with Schedule III (Part B) 16 (b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submitting the
outcome of Board Meeting held on Friday, 215 November,
2025 at Conference Room, 2nd Floor, AI Administration Building at Safdarjung Airport New
Delhi 110003. In the said meeting the Board of Directors of the Company, inter alia, has
approved Unaudited Financial Results for the quarter/half year ended 30" September 2025,
The meeting started at 4:15 P.M. and concluded at 6:00 P.M.

Thanking you,
Yours faithfully,

For AT Assets Holding Limited
. Digitally signed
Kavita g
18:08:23 40530
Kavita Tanwar
Company Secretary
ACS29486
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Regd. Office : 2™ Floor, Al Administration Building, Safdarjung Airport, New Delhi-110003
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Al Assets Holding Limited
CIN - U749990L2018G01328865

Statement of Unaudited Standalone Financlal Results for the Quarter and Half Year ended September 30, 2025

{¥in million )
N Quarter Ended Half Year Ended Year Ended
No. Particulars Sap 30, 2025 | June 30, 2025| Sap 30, 2024 | Sep 30, 2025 | Sep 30, 2024| Mar 21, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from Operations . x
il Other income :
Rent from properiies hedd for sale 206 50 205.14 243.23 412.04 468,66 1,127 33
) Other Misc Income 4 500 72 1,757 04 4,054 74 6,257.76 5,648 64 15,007 81
It Total Incame (I + 1) 4, 707.62 1,262.18 4,297 .97 5,669.80 6,217.30 16,1234 .84 |
[ Expenses: B |
Emplayes Banefit Expanses 806 737 488 | 1543 042 3870
Finance Cost 2751 24 2,760 BY 2,783 61 555213 5 63775 11,058 11,
Depreciation & Amartization 002 0.0 061 0.03 0.01 0.0;_!
___| Other Expenses 28555 41254 337.34 70809 §38.70 1,600 53
v Total Expenses 3,094.87 3,160.81 3,125.85 6,275.66 G,185.58 12.697.37
vl |Profit f [Loss) Before exceptional items and Tax (1l-1V) 1,612.75 [1,218.63) 1,172,412 38412 31.42 3.437.47
Vil |Exceptional ltems - - - - - -
V! |Profit ! [Loss JBefore Tax (1II-V} 1,612.75 {1,21B.63} 1,172.12 354.12 31.42 3,437.47
Vil [Tax Expense
1. Current Tax . - - - 8589
2 Short! (Excess) Provision of Tax 0.06 0.06 111 34
3 Defered Tax Liability / {asset) . _E . - £68 03/
Vil [Profitf [ loss JFor the Year (1X-X) 1,612.75 (1,218,689} 1,172.12 394 08 31.42 25721
Xl Other Comprehensive Income :
| Total Other Comprehenaive Incoma = : . . - E
X Total Comprehansive Income for the year ~ 1,612.75 (1,218.69) 117212 394.06 342 2.5?&[
XI Earming per Equity Share of Re. 10 each |
Basic (Rs.)" 0.03 {0.02} .02 0.006 0.00 0.04)
Diluted (Rs.) * o 0.03 {0.02) 0.02 0.006 0.00 0.04|
Xil | Net Worlh 13,666.27 12,052.51 10,753.42 13,685 27 10,753.42 13,271.20|
{Paid-vp equily share capital + Reserves} |
Xl | Debt-Equity Ratio 10.97 12.43 13.94 10.9T 13.94 11.29
{Ouistanding Dabt + Net Warlh) _I
X1V | Debt Service Coverage Ratio (DSCR} 1 0.03 Q.01 0.03 0.04 0.03 0.09|
IJW' Interest Service Coverage Ratio (ISCR) 2 1.58 0.56 1.42 1.07 1.01 ‘Iﬂ

1

* The abeve figuras are 0 00 due to rounding off up to two decimal places
1 DSCR = Profit bafore finance costs and tax / {Intarast expensas + Principal of long temm loan repayment)
2 ISCR = Profit befare finance costs and thx / Interest expansas

Notae-1 : Notes to unaudited standalone financial results

These Financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards ("ind AS"prescribed
1 |under Section 133 of 1he Companias Act, 2013 (the "Act™) read wilh the relevant rules isaved theraunder and the other accounting principles generally accepted
in India

The finarcial results have been prepered in accordance with the requirement of Regulation 52 of the SEBI (Listing and Other Disclosure Reguirements)
Regulation, 2015, as amended

The Audit Committea has reviewed the financial resulis and the same have been subsequently approved by the Board of Direclors at their respeclive meeting
held on 21st Navembar 2025 The financial results have been reviewed by the Indepeandent Firm of Chartered Accountants as required under Regulation 52 of
: SEBI {Lisling QObligation and disclosure Requirements) Regulations, 2015 as modified by SEBI (Listing Obligations and Disclosure Raquirements) (Fifth
Amendment) Ragulations, 2021 and have issued the review report which has been suitably addressed

Debanture Redemption Raserve {DRR) not applicable to debi listed entilies in terms of Rule 18(7) of Companies (Share Capital and Debentures} Rules 2014 as
amended, hance no DRR created by the Company. The Mon-Convertibie Debaniures are assured for repayment by the Government of India

The balances with subsidiaries and Air India Limnted are subject to confirmation and reconciliation as on 30th September, 2025 During the quariar, Rs. 1370 25
million were recetved fram Air India on account of LATA Gamishment funds withbeld by Air India sinca Jan 2022 Consaquantly, the total recoverabla balance
¢ from Al is at Rs 1,729 32 Milion as on 230th September, 2025 {Re 2883 17 million as on 30th June 2025} which has not yel been confivmed by Air India Limited
As per ihe managament the same is good for racovary and any adjustment consequent to confirmationfreconcifiiation will be carried out in the year/period

6 |The Company has not sold any immovable properties during the quarter Julty 2025 to September 2025

Advance Received against sale of Properties includes Rs, 25 30 millon aganst sak of property through E-auction for ona of the property sityated al Besant
Nagar, Chennai. The company has received the full amount of sale proceeds as advance bul could nol complele the formalities of registrationy in the name of
buyer pending determinalion of stamp duty payable on properties held by Air India in the State of Tamil Nadu The buyer has Initialed the legal proceedings
against the company to enforce the registration in his name which ig panding till date

Tt Company has sought the confimation of baiances for major receivables and payables as on 30th September 2025 Some aof the parties havg responded and
g |their balances are in agreement with the books of the Company The balances of GST input tax credit as per books amounting to T 78 53 million
portal amounting to 20,82 million are in the procass of econciliabon. =

&
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The eampany has been classifying the non-current asset (or disposal group) as held for saie as on 30 00 2025 as the management of the compamyis of the view

Place: New Delni
Date: 21st November, 2025

9 |that the camying amount of thase assels wilf be recovered principally through sale fransaction and that the assets classified under disposal group are in
immediately saleable condition and their sale is highly probable as the company itself has been created as an SPV for sale of assels of 1hen Afr Indi Limited
Cther Miscalleneous Income includes Grant from Gol of Rs 3,035.00 million and interest on oulsatnding recoveries of Subsidianies amounling to Rs 1,405 73

1@ [million Other Miscelleneous Income has increased due to recognifion of grant income of Rs. 2800 00 million for NCD interest drawn from GO| and|consideralion
of medical grant of Rs. 235,00 million as medical grant commensurate to the medical expenses Inceured during the quarter

o Management of the company is of the view that ihe Nanman point building, Mumbai is in the process of being sald (wilh tenancy righls) hence the same is not
considered as Invesiment Praperty under ind A& 40 and thus classified as properly held for sale under disposal group.

12 As on date of the rasults, the non-convartible debantures (NCDs) issued by the company are rated with long term rating [|CRAJAAA{CE) [Stable)] by ICRA and
IND AAA(CE)Y/Stable by India Ralingzs and Research

43 |The company has otiained balanca confirnation as on 30,09 2023 in respect of Bank Accounls mainiained with SBI

14 |Frevious pericd figures have besn regrouped ! reclassified, wherever necessary
Nots-2
Additional disclosure as per Regulation 52 (4) of Secunbies and Exchange Boarg of india ¢ Lisling Obligation and Disclosure Requirements) Regulations, 2015

S== (¥ in million}
81, Quarter Ended Half Year Ended fear Ended
Ng, Particulars Sep 30, 2025 | June 30, 2025 | Sep 30, 2024 | Sep 30, 2025 | Sep 30, 2024| Mar 11, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audied

1 |Currant Ratlo 182 2142 1.93 162 1.63 203
[Current Assets/Curren! Liabiities} _

2 |Long Term Debt to Working Caplial 3605 255 22 86 36 05 22 88 2115
{{Mor-Current Borrawings + Curment Malturities of Non-Currant
Bormowingsl/{Currar!  Assels - Curmenl  Liabilifes exchuding
Current Malurities of Non-Current Borrowings)] |

3 [Currant Liabliity Ratio - PR Rk 0.04 004 uo4 004 |
{Curran! Liabilitres /Tolal liabilitres] 1 = |

4 |Total Debt to Total Assets 0.91 094 0.63 0.91 094 042 |
(Non-Current  Borrowings + Cumrent Bormowwings  + Current
Liabitias)/Total Asssets | - |

§ |Debtors Turnover NA | NA. NA NA. NA NA
Average Trade Rsacefvabla for the penod/Revenue from |
Operations {excluding other opaeraling ravenue For the period) *

No of days in perod | |

6 |Inventory Tumover N A HA N.A NA. NA NA
Average inveniory/Fusl, Qif and Water cas! for the percd * No of
days in pariod j

7 |Operating Mangln (%] NA | NA. N.A NA. NA NA |
Profit’{Loss) before Depreciation and amoriisalion  expenses, |
Interest, Tax, less other income/Revenue from Operations

B |Net Profit Margin (%) 34 26% B2 11% 27 27% 591% 27 27% 15.04%
Profii/{Loss) after tax/Total Incoma |

For and on behalf of the Board ol Directors

-

Amlt Kumar |
Chaiman and Managing Director | e
DIN: 11001643 !
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Al ASSETS HOLDING LIMITED
CiN : U74999D1 2018G 01328865

Standalone Balance Sheet as at Sept 30, 2025

Particulars H;:p:;"of ;::5’“ As at March 31, 2025
I ASSETS :
1 HNon-turrent Assets
(i) Praperty, Plani and Equipment D47 011
{if) Financial assets:
a) Cash and Cash equivalents B -
b) Bank balances other than {a) above 2,404 50 2,386 70
¢) Cther Financial Assets 114.00 114.00
{iii} Deferred tax assel {net) 309242 3,092 42
Total Non-Current Assets 5.611.39 5,593.23
2 Current Agsetls
{i) Financial assets:
a) Cash and Cash equivalents 7.74362 7.493.84
b) Bank balances cther than (a) above . 173.00
¢) Other Financial Assets 1,557 .35 2,679,50
d) Othars- Recoverable from Air India Limited (AlL) 1,729 32 2,820.51
{ii} Cumrent Tax Assets (Net) 339.81 780 95
{iii) Other Current Assets 76.53 86.09
Total Currant Assets 11,446.64 13,985.89
3 Assets included in Disposal group held-for-sale 154,458 40 151,358 41
Tatal Assets 171,516.42 170,947.53
Il EQUITY AND LIABILITIES :
1 Eguity
a} Eguity Share Capital 630,225 90 630,225 90
b} Other Equity 6350373 63,109 86
693,72963 693,335.56
¢) Fund transferrad 1o the then AIL over and above assets/ liabiiities
recaived (680,064.36) (680,064 36)
Total Equity 13,665.27 13,271.20
2 Liabillties :
{i} Non-current Liabilities
a} Financial Liabilities
i) Borrowings 149,850 00 148 850,00
i) Other Financial Liabilities - -
b) Provisions - .
Total Non-Current Liabilities 149,850.00 148,850.00
(i) Current Liabilities
a) Financial Liabilities
i) Borrowings
i) Trade Payables
{a) Total outstanding, dues of micro and small Q.30
anterprises
{b) Total outstanding, dues of creditors other 2518 257
than micro and small enterprises
iy Olher Financial Liabilities 5,475.50 5,341.54
b} Provisions 1,561.30 1,541 59
c) Other Current Liabilities 552 6,68
Total Current Liabilitiaa 7,067.50 6,892.68
3 Liabilities againsl assets included in disposal group held for sale 933.65 933.65
Total Equity & Liabilities 170,947.52

Place: New Dalhi
Date: 21st Novemnber, 2025

171,516.42

For and on behalf of tha Board of Directora

o,

Am-l't_Kumar .
Chairman and Managing Director |\ ™ i
DIN 11001643 %




Al Assets Helding Limited
CIN - UT4999D{ 2018GOI328865

Cash Flow Statement for the half year ended 30th Sept, 2025

(% In million |

Particulars 30th Sapt, 2025 30tk Sept, 2024
Unaudited Unaudited

A Cash Flow From Operating Actlvities
Net Profit / {Loss) Before tax 394.12 31.42
Adjustments for:
Depreciation { Amortisation 0.03 0.0
Finance Cost 6,562.13 583775
Government Budgetary Support (3,405.57) (2,860.00)
Interest Income {132.11) (245.22)
Other Adjustments {0.08) -
Operating profit before working capital changes 2,408.53 2,463.97
{Increase) / Decrease in Trade Receivablas : .
{increase) / Decrease in Other Current & Non Current Assets {304.17) {3,135.35)
Increase / (Decrease) in Trade Payables {0.30) 310
Increase / (Decrease) in olher Current & Non current Liability 160.35 244.22
Cash Genarated from Operations 2,254 .41 {424.06)
Income Tax Paid (net of refund)
Net Cash from Operating Activities 2,254.41 {424.08)
Cash Flow From Investing Actlvitles
Acquisition of fixed assets {0.39) -
Sale of fored assets - -
Interest on Fixad deposits 117,53 24522
Net Cash From invasting Activities 11714 245.22
Cash Flow From Financing Activities
Proceeds from Borrowings = .
Proceeds from issue of Share Capital - 571.40
Proceeds from Government Budgetary Support 3,400.00 2,860.00
Finance Cost {5,521.79} {5,537.75)
Net Cash From Financing Activitias {2,121.79) [2,106.36)
Net {Decrease)fincrease in Cash and Cash Equivalents 248.78 (2,285.21)
Add: Cash and Cash Equivalents at the begining of the Pericd 7.403.84 9,295.60
Cash and Cash Equivalents at the end of the Period 7,7431.62 7,010.29
Component of Cash and Cash Equivalents
Cash on hand = -
Balance in Current Account 840.76 824
Other Depasit Account §,902 86 7.00215

B 7,743.62 7,010.39

The Cash Flow Siztement has been prepared under the "Indiract Method" as set out in the Indian Accounting Standard 7 (Ind AS-7) on "Cash
Flow Staterments", and present cash flows by operating, investing and financing actvities.

For and on behalf of the Board of Directors

lowrs

Amit Kumar .-
Chairman and Managing Directof’ \
DIN 11001643 | k|

1\

Place: Delhi
Date: 21st November, 2025




Limited

Disclosure of Party T as per Regul 23(9) of SEBI (LODR} Reguiations, 2015
[Aprit 2025 1o Mevember 2025]
[Rs, in Milllons]
Al ASSETS HOLOING LIMITED
Related party tr !
Additional diselosure of related party transactions - spplicable onty In case the ralated party transaction ralates to loans, Inter-corporate
deposits, ady oF made of gven by the listed entity/subsidisey. These detalls need 1o be disclosed only once, during the
reporting perlod when such transaciion was underiaken.
Detalls of the party {listed In case monies are due to :::::r::':: :::T:l:v:‘:a:nm:
entlty /subsidiary} enterng Detalls of the counterparty either party as & result of the n = ' Details of the loans, Intes ] s, ad' o
Into the transection anssttion P |m:m . o
Value of the Yalue of
Type of Retated rolated party rancasttlon
S No. Ral ool | partyT o tranzaction as during the Nature of Wature {loan Purpose tor which Note
the counterparty approvedbythe | reporting Indebtednass advancel tha funds will ba
Name PAN Name PAN with the Uistad Auditcommitiee period Opsning Closing batance | (loan/ Is3uanca of Cost Tenure ntercorporate Intarsst Tenwre Secured/ tillsed by the
entity o Its balance dabit! any other deposit/ Rate{h) d | uitimate recip)
subsidlary etc} Investment] Btfunds |efid
usage}
AlAssets | | A Airport | N eeetin . [ AL
1 |Hodng | AAQCA4TO3M | Semices AECAS186G | 100% Holdings |- L (o 1,364.24 000 138424 1,384.24 HA NA HA NA A NA N NA incorporated as
| Limited Limited [AJASL) | | SPY lor the
: t - | purposes of
s assets | |l Airport ) ‘ | disivnestment of Air
2 |Hoing  |AAQCA4703M | Services |AECABL26G | 100% Holdings :"'m""d:'{" 627,18 0,00 627.16 68651 WA NA NA A NA NA Na | NA indha Ltd,
Limited Limited {AIASL] | [Recoverabies | | | 5 Transactions for
= t . ! : Subsidiaries were
Al Assets Al Airpart Interast on [ | | | | transterred majorily
3 |Hoding |AAQCA4TOIM  Services AAECAS1BEC | 100%Holdings | Outstanding | 0.00 2662 0.00 000 NA NA NA NA NA NA NA NA Siithelinie o
|Limited Limited |ALASL) i Recoverables | | | disinvesment plan
i - i ; | - i 1 | ot GOI for Al The
| Al Assels | Al Adrport | | | | transaclions with
| i Rental & Other | | | | | Related parties are
4 Holdlng AAQCA4703M | Seraces AAECAS1860G | 100% Holdings Recovery | £.00 19 40 £.00 0.00| A NA A | M HA MA WA | NA i
Limited | Limited {AIASL] | | | | | nat on commercial
T ! + + i : | ] | basis. These
M Assets Al Alrport | anycier ' [ i ' | transactions are
5 |Holding |AAQCA4703M |Bervices (AAECABIB6G | 100% Holdings || * 0.00 13.11 0.00| 0.00 HA MA | NA | NA NA NA NA | N, with the wholly
Limited | il.lrniled [AIASLY | | | | owned subsidiaries
! . ; . ! i i ] | of AIAHL owned by
Al Assels | Al Engineering investmentlin | [ | GO
€ |Holding  AAQCA4703M Servicesltd  |AAFCASG18L | 100% Holdings 1,666.67 0.00 1,866 67 1,666 67 NA | mA | HA ‘ NA NA | NA N NA
| Limited {AIESL} l pinstyShates | | | | |
- } t - ! ! !
| ) Assats . Ml Englneenng Tiswrting _ : ; | |
7 |Holding | AAQCAA703M ESer\rIces Lid  AAFCASBIBL | 100%Holdings | o 2263645 000, 2263645 | 22.70467 | NA A NA NA NA | TS NA NA
Limited I tAIESLY [ |
| Al Assets | AlEnginesring Interest on I ‘
B Holding | AMQCASTOM | Services Ltd AAFCADE18L | 100% Holdings | Oulstanding 0.00| 992,43 0.00 0a0 NA Ma A, NA HA HA& hA, NA
| Limited ‘ {AIESL} | Recoverables |
T T i ! i T .
iN As_sets | |N Engineering | . | RentaTE Gines : ! . | . [
9 | Holding AAQCALTOAM | Services Lid AAFCADE18L 100% Holdings Recovery 2.00 21780 0.00! 0.00| A A | MA MA NA ‘ A A | HA
Limited | [AIESLY 1 | | I ‘ 1
! | | . |
| | [ [ [
_— ' | .
Al Assets | Al E@Merlm . Manpower Charges | | | ;
10 |Holding | AAQCA4TOIM S:re\:;:Les Lid  AAFCA9G16L | 100%Holdings |, . 0.00| -141.61 0.00 000 NA NA | NA i NA NA HA N& | W,
IAIESL) | | |




Disclasure of Related Party T as per Regulation 23{9) of SEBI {LODR) Regulations, 2015
|Aprit 2025 to November 2025]
[Rs. In Milllons]
Detalls of tha Ustad ) ) dueto In casa any financial Indebtedness Is
arg
RSB Dease anes Incured t make of ghve loans, Inter- noa s
entlty faubshdlary) entesing Datads of the counterparty aither party as a rasultof the . L - Dwtalls of the oans, inter s or invastment:
into the ransaclion transaction Invastments
Valua of the Value of
Type of Ra ralated party ransaction
$No. _ Syl o transaction as during the Mataraof Mot Purposa for which Note
the :ounterll:‘:! e reporing Indeb:er:nm '“':Ll‘::“" the furits il big
suditcommittes pariod Opend Interast Secured/
Hame PAN Hame FAN with the Listed h:lean:: Closing balance | [Loan/ Issuance of Cost Tenure intercarporatey Rate (%) Tenure . :llilsetl bv.“_'e
antity orlts debst any other deposit! v
of funds {and
subsidiary etc. | Investment|
usage)
Al hssets | Alliance Air wesimentin i AlAH Ltls‘1
11 |Holding  |AAQCA703M |Avialion Limited AAACA15178 | 100%Holdings | 10,022 50 000 1002250 10,022 50 NA NA NA N NA NA NA NA nearparated as-
. Equity Shares | | SPW tof the
Limited | [ABALY [ |
| I | purp of
[ [ i | A
|al assets Alliarce Air outstandin j . ""'“‘:’n:‘i"":;' ol A
12 | Holding |AAQCA4703M  Aviation Limited | AAACAIS17E | 100% Heldings £ 31,289.43 000 3120943 | 32.670.93 MA HA MA | WA HA HA HNA MA a. ;
I | | Recoverables | Transactins forf
Limited | |{ABALY | T
| H were
T I | | -
o Agsets | | Alliance Al | : | | transtr:re: ma::nly
13 |Holding |AAQCAQ703M  Awation Limited | AMACA15178 | 100% Holdings |Advance 562.50 0.00) 582,50 | 562,50 NA NA HA A NA N NA NA ALIRAMS
Limked (AAALY | | | digimeesment plan
| | of GOl for Al The
Al Assets : | Alliance Air thterestion F:;::Zﬂ'o"_s with
14 Holding  |AAQCAA703M | Avistion Limited AAACAIS17B | 100% Holdings | 0.00 281 0.00 0 NA NA NA | NA NA M NA NA partiesare
— | | Advance | not on commerclal
|Limited {ARAL) |
== I | 1 basis, These
IM Assers Alliance Air Interest on | | | "a_":ar‘;'“:::n:m
15 |Holding | AAQCA4703M  Awation Limited | AMACA1517B | 100% Holdings |Qutstanding a.00 1,378.69 0.00 c.00 NA NA A | NA NA NA NA NA with the whafly
! . owned subsidianes
Limied | {AMAL) | | Recoverables | | |
: I | | } ol AIAHL owned by
| Al Assets Hotel | ———— | GOl
16 |Holding AAQCA4703M  |Corporation of |AAACH2768R | 87,06% Holdings Equity Shares 1,677.40 L.00 1.677.40 1,677.40 A A HA ' MA MNA MA HA A
Limited India |
Al Assets Hotel Outstanding | |
17 |Holding | AMOCAATOIM | Corporalion of |AAACH276BR | BT.06% Holdings Recovarables 541875 0,00 641875 | 65,693.45 Na HA NA | HA A MA, WA | NA,
Limited | India | |
Al Assets | | Hotel Interest on | |
18 Holding |MQCM?03M Carporation of | AAACH27E6R | B7.06% Holdings  Outstanding 260,90 .00 0.00| A, MA NA WA, HA HA WA | MNA,
| Limited India Recoverables |
Al Aszels | | Hotel Any other |
19 |Holdwng |AMQCA4TOAM | Corporation of ARMCHZ7BER | 87.06% Holdings iransacion -0.20 .00 0.00 HA ' WA Ma MA A HA A | MA
|Limnilted | EIl'sdia | |
| Al Assets i |
20 |Holding AAQCAATO3ZM | Kavlta Tanwar  |BVXPKES62ZN cs cs .64 0.00 000 MA& A, MA HA A MA HA MA
Limied i | | |
Al Assets | | ] |
21 |Hoding  |AAQUA47DIM |RajlivKapoor | AAIPKA9OGR CFO |cFo 1.04 | 0.00| 0.00 NA M NA NA HA NA NA NA
{ { { |
|Limited | | | ! | I )




13, (Basement), Community Centre
East of Kailash, New Delhi - 110 065

Phone : 011-465852
[%, KUMAR MITTAL & CO. kumarmmaico@_gmau.c:r?\
Chartered Accountants GSTIN: 07AAAFKB551G1ZG
Limited Review Report
To the Board of Directors
Al Assets Holding Limited

reviewed the accompanying statement of Unaudited Standalone Finandal Results (the

of Al Assets Holding Limited ("The Company”) for the quarter and three months ended

| 2025 attached herewith, being submitted by the Company pursuant to the

ation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
amended.

s the responsibility of the Company's management and has been prepared in
e recognition and measurement principles laid down in Indian Accounting
AS 34) "Interim Financial Reporting" specified under section 133 of the
113, as amended, read with relevant rules issued thereunder and other
8s generally accepted in India and has been approved by the Board of
onsibility is to issue a report on these financial results based on our review.

4 our review of the statement in accordance with the Standard on Review
RE) 2410, "Review of Interim Financial Information performed by the Independent
\ssued by the Institute of Chartered Accountants of India. This standard
and perform the review to obtain moderate assurance as to whether the
naterial misstatement. A review of interim financial information
marily of person responsible for financial and accounting matters
review procedures. A review is substantially less in scope than
yith Standards on Auditing and consequently does not enable
ould become aware of all significant matters that might be

t opinion.

bove, nothing has come to our attention that causes

dited statement of unaudited standalone financial

accordance with the applicable Indian Accounting
nting practices and policies generally accepted in
0 be disclosed in terms of Regulation 52 of the
ents) Regulations, 2015, as amended, including
ontains any material misstatement.



Emphasis of Matter

Refer Note No. 5 of the standalone financial statements for three months ending September
30, 2025 in respect of non-receipt of balance confirmation from subsidiary companies and Air
India Limited and pending recondiliation of balances outstanding with Air Indla Limited.

Refer Note No. 7 of the standalone financial statements for three months ending September
30, 2025 regarding advance received of Rs. 25.30 million against sale of property situated at
Besant Nagar, Chennai for which full amount of sale proceeds have been received as advance
but registration formalities could not be completed due to which the buyer has initiated the

legal proceedings against the company to enforce the registration in its name.

Refer Note No. 8 of the standalone financial statements for three months ending September
30, 2025 regarding un-availed GST Input Tax Credit lying with the company which is subject

re¥r

ed in respect of aforesaid matters.



