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To 

The Manager 

Corporate Relationship 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400001 

Dear Sir, 

Sub: Intimation of Outcome of Board Meeting under Regulation 51(2) read with 

Schedule IIT (Part B) 16 (b) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Pursuant to Regulation 51(2) read with Schedule III (Part B) 16 (b) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby submitting the 

outcome of Board Meeting held on Friday, 21% November, 

2025 at Conference Room, 2nd Floor, AI Administration Building at Safdarjung Airport New 

Delhi 110003. In the said meeting the Board of Directors of the Company, inter alia, has 

approved Unaudited Financial Results for the quarter/half year ended 30 September 2025. 

The meeting started at 4:15 P.M. and concluded at 6:00 P.M. 

Thanking you, 

Yours faithfully, 

For AI Assets Holding Limited 

. Dgialysignes 
Kavita s 

160823 40530 

Kavita Tanwar 

Company Secretary 

ACS29486 
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Al Assets Holding Limited
ctN - u749990120r8GOt328865

Statement of Unaudited Standalone Financial Results ,o. ths Quarter and Half Year ended September 30, 2025
(l in milllon )

st

Particulars

Ouarter Ended HalfYear Ended

Sep 30, 2025 June 30, 2025 Sep 30,2024 Sep 30, 2025 Sep 30,2024

unaudited unaudited unaudited Unaudited
I Revenue from Operations

Other income
Renl from properties held for saie 206 90 24514 243 23 412 04 568 66 1 ,127 33

Other Mrsc Income 4,500 72 1 .757 04 4.054 74 6,257 76 5.648 64 15.007 5'l

t Total lncome (l + ll ) 4,707.62 1,962.18 4,29f .97 6,659.80 6,217.30 16,t34.84

Expenses:
Erllploye€ Benef it Expenses 806 737 489 15 43 912 38 70
Frnance Cost 2,791 24 2,760 89 2,783 61 5 552 13 5 537 75 1',l 058 11

Deprecjation & Amortrzation o02 001 001 003 0 01 003
Olher Expens€s 412:'! 337 34 708 09 638 70 1 600 53

Totel Expense€ 3,094.87 3,180.81 3,125.85 6,275.68 6,t85.88 12,697 37
Proflt / (Loss) Bofore exceptional ltems and Tax (lll-lV) 1,612.f5 (,r,218.63) 1,112.12 394.12 31.42 3,431 17

Exc€plional ltems
Proflt / (Loss )B.fors Tax (lll-V) 't,6't2.75 (1,218.53) 1,172.12 394.12 31 42 3,43f.4f
Tax Expense

I Cunent Tax 85 89
2 Shoru (Excess) Provisron ol Tax 006 006 11134
3 Defened Tax Liability / (asset) 668 03

v t Proflt / ( loss )For the Year (lx'x) 1,612.75 (r,218.69) 1,'t72.12 394.06 31.42 2,572 21

xt Other Comprehensive lncome
Total Other Comprehenslve lncome

x Total Comprehenalve lncom€ lorthe year 1,612.75 (1,218.69) 1,172.12 394.05 31.42 2,572.21

xt EEmlng per Equity Sha16 of Rs. t0 each
Basic (Rs )' 0.03 (0.02) 002 0 006 0.00 004
Diluted (Rs )' 0.03 (0.02) 0.02 0 006 000 0.04

x N6t Worlh
(Pad-up equity share capital + ReseNes)

13,665.27 12,052.51 10,753-42 13,665.27 10,75342 13,271.20

xflt Debt-Equlty Ratlo
(OutslendinO Debt + Net Wodh)

10.97 12.43 13.94 10.97 13.94 '11 29

Debt Service Coverago Ratio (DSCR) I 0.03 0.01 0.03 0.04 0.03 009

lnterest Serulce Coverage Ratio (ISCR) 2 't,58 0s6 1.42 1.O7 101 't.3t

Year Ended

' The above fi0'nB6 arB 0 00 duc ro rounding on up to rv/o (l,3dmal pla.8s
1 DSCR = Prcfit b6for6ltnancl costs and l,ar / (lnlgrssl .)q€ns.s + Pnncipal of lon€ lenn loan rcpaymenl)

2 lscR = Prclii b€fore ltnEnca co66 and lar / htsr66l 6)9.ns6s

Noto-'l : Notes to unaudited standalone financial ,esults

1

Thes€ Finanqal resuhs have been prepaed in accordance wilh recognitlon and mqlsrirement prinoples of lndian Accounting Standards ("hd As"prescibed
under Section 133 of lhe Companies Acl, 2013 (lhe "Act') read wilh the relevant rules issired thereunder and the other accounting prinoples generally accepled
in lndia

2
The llnancial results have been prepared in accordance wrth the requrremenl ol Regulation 52 of the SEBI (Listing and Olher Disclosure Requirements)

Regulalion 2015, as amended

3

The Audit Committee has reviewed the financjal resulls and lhe same have b€en subs€quently approved by the Bo3rd of Directors at therr respectrve meeting

held on 21st November 2025 The finanoal results have been reviewed by lhe lndependent Firm of Charlered Accountants as required under Regulallon 52 of
SEB| (Listinq Obligaton and disclosure Requiremenls) Regulatlons,2015 as modifed by SEBI (Li8tno Obligalions and Disclosure Requirements) (Finh

Amendmmt) Requlations, 2021 and have issued lhe review report whrci has been suitably addressed

Debenture Redemption Reserve (DRR) not applicable lo debl listed enlilies in lerms of Rule 18(7) of Companies (Share Capital and Oebenlures) Rules 2014 as
amended, hence no DRR created by the Company The Non-Converlible Debentures are assured for repeyment by the Govemment of hdia

5

The belances with subsidiaries and Air lMia Limted are subjecl to conlirmation and reconciliatil as on 3Oh Seplember, 2025 During the quarter, Rs 1370 25
miflion v€re received from Air lndia on account of IATA Gamishment funds wilhheld by Air lndia stn,@ Ja 2022 Consequentiy, the total rccove€ble balance
from Al rs at Rs 1,72€ 32 Mallion as on 30th September, 2025 (Rs 2863 17 million as on 30th June 2025) which has nol yel been confirmed by Air lndia Limited

As per the management the same rs good for recovery and any adjrrstment consequent to contirmetior/reconcilliation will be caried oul in lhe yearlperiod

6 The Company has not sold any immovable properlies during the quarter July 2025 to September 2025

7

Advance Receivecl againsl sale ol Properties indudes Rs 25 30 mrllron agarnst sale ol property lhrough E-auction

Nagar Chennar The company has rec€ived the lull amount ol sale proceeds as advance bul could not complete the

buyer pending deteminalion of stamp duty payable on properties held by Arr loc,ia in the State ol Tamil Nadu The
againsl the company to enforce the regislEtion rn his name which is pending till dale

The Company has sought the confirmation of balances for major recervables and payables as on 30th September 2025 Some of the parlies

lheir balances are in agreement with the books of the Company The balances of GST input tax credil as per books amountng to t 76 53 mi

portalamounting lo a 20 89 mrllion are rn the proc€ss ol re@nciliatrcn

ew 0elhi
lfdl

H0t$

Mat 31,2025

Unaudited

ttt

8

1



9

The campany has been classifying the non-current ass€t (or disposal group) as held for s€le as on 30 og 2025 as the management of the compan)
that the carrying amount ot these assels wil{ be recovered principally lhrough saie lransaction and thal lhe assets ctassi,led unde. disposa
immedialely saleable condition and lherr sale is highly probable as the company itself has been created es an SPV for sale of assets ol then Air tnd

group are in
r Limited

10

OtheI Mrscelleneous lncome includes Granl from Gol of Rs 3,035 00 million and interest on outsalnding recoveries of Subsidiaries amounting tc
million Other Misc€lleneous lncome has inseased due lo recognilion of grant rncome of Rs 2800 00 million for NCO interest drawn from GOI and
of medical granl of Rs 235 00 million as medical grant commensurale to the medicel expenses inccrred dudng the quarter

Rs 1 405 73
consideration

11
Management of the company is of the view that lhe Nanman point building, Mumbai is in lhe process of being sold (with lenancy ights) hence tl
considered as lnveslment Property under lnd AS 40 and thus classilied as properly held for sale u nder drsposal group

i same is not

12
As on date of the resulls, lhe nonronvertible debent!res (NCDS) issued by the company are rated wilh long lerm rating ICRA]AAA(CE) (Stable:
INO AAA(CE)/Stable by lndla Ralrngs and Research

by ICRA and

13 The company has obtained balance conllrmation as on 30 09 2025 rn resp€c1ol Bank Accounls maintained with SBI

Previous penod igures have been regrouped / reclassrlled, whercver necessary

Quarter Ended Half Year Ended

Sep 30, 2025 June 30, 2025 Sep 30, 2024 Sep 30, 2025 Sep 30,2024 tat 31 , 2025NO Particulars

Unaudlted Unaudited Unaudited Unaudited

1 Current Ratlo

IC u ie nl A sse t 9C u ie n I Li ab i I itie s ]
162 212 193 193 203

2 Long Term Dobt to Wo.tlng Capllrl
l(Non-Cunent Bonowings + Cunenl Maturilies of Non-Culent
Boflowings)/(Cunenl Assets - Cunenl Liabilities excluding
Cuient Malurilies ol Non-Cufienl Bottowings)l

36 05 36 05 22 A6 21 1A

Cu.rent LiEbility R.tao

lcuienl Liebilil]€s nohl liabtlilos]
004 003 004 004 aa4 004

Total Debt to Total Alsets
(Non-Cunent Bonowings + Culenl Botowngs + Cunenl
Li a b I ili e s) /Tol a I A s sel s

091 094 093 091 094 092

5 Debto11. Tumover

Avarage frede Rec€ivable for the peiod/Revenue from
Operclions (exclucling other opereling revenue fot lhe period) '
No of clays in period

NA NA NA

6 lnventory TumoYer

Avaftge invenloryEuel, Oil and Wate. cosl lot the Nnod ' No ol
clays in Nnod

NA

Operatlng M.rgln (%)

ProfuLaas) befo@ Deprecialion and amotTisalion ex,€nses,
lnteresl, Tax, less olhet lncomeJRevenue hom Operafions

NA NA

8 Net Profit argln (%)

ProfuLoss) allet I ex./Tolel I ncome
34 26% 4211% 27 27% 5 91% 27 27% 15 94%

Note-2
Additional disclosure as per Regulation 52 (4) of Secuatres and Exchange Board ol lndia ( Listing Obligation and Disclosure Requirements) ,2415

mlllion)

ear Ended

For and on behalf of the Board ol Directors

ct

Place: New Delhi

Date: 21st November, 2025
Amlt Kuhar
Chairman and Managing D.ector
DtN 11001643

i.l

H0r.0\\\(

Ti Ri-1t
New 0elhi

Unaudited

162

22 A6

3

NA

NA

_tu
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Particula.s

I ASSETS:
1 Non-current Assets
(i) Property, Planl and Equrpment

(ii) Financial assets
a)Cash and Cash equivalents
b) Bank balances other than (a) above
c) Other Financial Assets

(iii) Deferred tax asset (nel)
Total Non.Current Aa8et8

2 Currgnt Assets
(i) Financial assets

a) Cash and Cash equivalents
b) Bank balances other than (a) above
c) Other Financial Assets
d)Others- Recoverable from Arr lndia Lrmited (AlL)

(ii) Current Tax Assets (Net)
( iii) Other Current Assets

Total Current A$ets

3 Assets included in Disposalqroup held-for-sale

Halt Year ended
Sept 30, 2025

As at March 3'1, 2025

047

2,404 50
114 00

3,092 42

011

2,386 70
114.00

3,052 42
5,511.39 5,593.23

7,743 62

1,557 35
1 .729 32

339.81
76.53

7 ,493 U
173 00

2,679 50
2,820 51

760 95
68 09

11,446.64 13,995.E9

154,458 40 151,358 41

Total Assets 171,516.12 '170,947.53

A! ASSETS HOLDING LIMITED
CIN : U74999D1201EGO1328E65

Standalone Balance Sheet as at Sept 30,2025

For and on behalf of the Board of Directors

€ EI]

b
Amit Kumar
Chairman and Managing Director
DtN 11001643

as Horo

II EQU ITY AND LIABILITIES :

I Eouitv
a) Equity Share Capital
b) Other Equity

c) Fund kansferred to the then AIL over and above assets/ liabilities
received

TotalEquity

2 Liabilitier:
(i) Non-current Liabilitiea

a) Financial Liabilities
i) Borrowings
ii) Other Financial Lrabilities

b) ProvEions
Total Non.CuIrent LiabilitieE

(ii) Current Liabilities
a) Financial Liabilities

i) Borrowings

ii) Trade Payables
(a) Total outstanding, dues of micro and small

enterprises
(b) Total outstanding, dues of credilors other

than micro and small enterprises
iir) Olher Financial Liabilites

b)Provisions
c) Other Current Liabilities
Total Current Liabilitieg

3 Liabilities against assets included in disposal group held foJ sale

630,225 90
63.503 73

630 225 90
63,109 66

693,729 63

(680,064 36)

693,335 56

(680,064 36)
13,665.27 13,271.20

149.850 00 149 850 00

149,850.00 149,850.00

5,475 50
1,561 30

030

257

5,341 54
1,54'1 59

668
7,067.50 6,E92.6E

933 65 933 65

Total Equity & Liabilities 171,516.42 170,947.52

Ti R-id
N€!v DelhiPlace: New Delhi

Date: 21st November. 2025

2518

t



Al Assets Holding Limited
crN - u74999DL201 8cOt328855

Cash Flow Statement for the half year ended 30th Sept, 2025
in million

The Cash Flow Statemenl has been prepared under the "lndirect Method" as set out in the lndian Accounting Standard 7 (lnd AS-7) on "Cash

Flow Statements", and present cash flows by operating, investing and flnancing actvities-

For and on behalf of the Board of Oirectors

Kumar

Particulars 30th Sept,2024

unaudited Unaudited

A Cash Florv From Operating Activities
Nel Profil / (Loss) Before tax
Adjustments fori
Depreciation / Amortisation
Financ€ Cost
Government Budgetary Support
lnterest lncome
Other Adjustments

Operating profit before rvorking capital changes

(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in Other Current & Non Current Assets
lncrease / (Decrease) rn Trade Payables
lncrease / (Oecrease) in other Current & Non current Liability
Cash GeneEted from Op€rations

lncome Tax Paid (net of refund)
Net Cash trom Operating Activities

B Cash Flow From lnvesting Activities
Acquisition of fixed assets
Sale of fixed assets

lnterest on Fixed deposits

Net Cash From Investing Activities

C Cash Flow From Financing Activities
Proceeds from Borrowings
Proceeds from issue of Share Capital
Proceeds from Government Budgetary Support
Finance Cost
Net Cash From Flnanclng Activities

Net (Decrease)/lncrease in cash and Cash Equivalents
Add: Cash and Cash Equivalents at the begining of the Period

Cash and Cash Equiyalents at the end of the Period

Component of Cash and Cash Equivalents
Cash on hand
Balanc€ in Current Account

Other Deposit Account

003
5,552 13

(3,405.57)
(132 11)

(0 06)

31 42

001
5,537 75

(2,860 oo)
(245 22)

2,408.53

(304 17)
(0 30)

150 35

2,463.97

(3,135 3s)
310

244 22
2,254.41 (424.06)

2,254.4',1 (424.06)

(0 3e)

117 53 245 22

117.14 215.22

3,400.00
(5,521 79)

571 40
2,860.00

(5,537 75)
(2,121.79t. (2,106.36)

249.78
7.493 84

(2,28s.21)
9,295 60

7,743.52 7,010 39

840 76

6,902 86

824

7 .OO2 15
7,713.62 7,0't0.39

T{ eid
New D!thi

HO

FN

Placer Delhi
Date: 21st November, 2025 Chairman and Managrng Di

DtN 11001643

30th Sept, 2025

394 12



Disctosure ol Retated Party Transaction as per Regulation 23(9) of SEBI (LODR) Regutations' 2015

[APrit 2025 to November 2025]

AI ASSETS HOTDING LIt.IITED

lRs ln Millionsl

Related party transactions

Addltonat dlsctosure ot related partytransactlons - appllcable only ln case lhe retated party transactlon telates to loans, lnter-corporate

deposlts, advanccs or lnvestments made or glven by the ]l<ed entlty/subsldlary. These detalts needto be dlsclosed onty once, duilngthe

reportlng perlod when such transactlon was undedaken.

ln case any tlnanclaI lndebtedness ls

lncurredto Dake or glve toans, lnter-

corPorate deposlts, advances ol
lnvestments

Detalts ofthe loans, lntel-corporate dcposlts, advances or lnvestments
ln casc monles are dueto

ellhe, party as a resultotthe
trsnsactlon

Oetalts olthe counterparty
Dctalts otthe Party (tlsted

entlty /subsldlary).nterln8
lnto lhe transactlon

Tenuac
S€cured/

unsecured

Nature ol

lndebtedness
(toan/ lssuanc€ ol

debt/ any olher
ctc')

Cost Tenure

Nature {toan/
advanc€/

lntercorporate

deposlt/

lnvestmentl

lnteresit

Rale (9i)

Purpose lorwhlch
the fundswlll be

utltlsed by the
ultlmate reclplent

olfunds (end

usage)

Note

Vdtue orthe
retated party

transactlon as

Epproved bYthe

audll commlnee

Value ot
transactlon

durlnBth€

rcpoitlnS

PGrlod Openlng

batance
Ctoslng balanceName PAN

Retatlonshlp ot

the counterparty

whh the llstcd
enllty or hs

subsldlary

Typ€ ol Retated

party Tr.ns.ctlonSNo

Nam€ PAN

NA NA NA NA13A4 24 r,38r'24 NA NA NA NAlnvestment in

Equity Shares
7,344 24 000

Limited (AIASL)

Al Airport

Seryices AAECA6186G 100% Holdings1

Al Assets

Hotding

Limited

AAQCA4TO3M

NA NA NA NA NA NA NA627 7A 000 627 7A 586 51 NAAAECA6186G 100% HoldinBs
Outstanding

Recoverables
AAQCA4TO3M

Al Airport

Seryices

Limited (AIASL)

2

Al Assets

HoldinB

Limited

NA NA NA NA000 000 NA NA NA NA
lnterest on

Oulstanding

Recoverabtes

000 26 82
Al Airport

Seryices

Limited (AIASL)

AAECA6185G 1009t Hotdings3

AI Assets

Hotding

Limited

AAQCA4TO3M

NA NA NA NA NA NA NA NA000 19 40 000 000
Al Airport

Seryices

Limited (AlAsL)

AAECA6186G 100% Hotdings
Rentat & Other

Recovery

Al Assets

Hotding

Limited

AAQCA4TO3M4

NA NA NA NA NA000 000 NA NA NAAny other

transaction
000 13 11

Limited (AIASL)

Al Airport

Seryices AAECA6186G 100% Hotdings
Al Assets

Hotding

Limited

AAQCA4TO3M

NA NA NA NA NA NA NA NA1,666 67 000 1,666 67 1,666 67
Al Engineering

Seryices Ltd

(AIESL)

AAFCA9618L 100% Hotdings
lnvestment in

Equity Shares

Al Assets

Hotding

Limited

AAQCMTO3M6

NA NA NA NA NA NA000 22,636 45 23,704 67 NA NA100% Hotdings
Outstanding

Recoverab(es
22,636 45AAQCA4TO3M

Al Engineering

Seryices Ltd

(AIESL)

AAFCA9618L7

Al Assets

Hotding

Limited

NA NA NA NA NA NA NA NA000 992 43 000 000
Al Engineering

Seruices Ltd

(ATESL)

AAFCA9618L 100s6 Hotdings

lnterest on

Outstanding

Becoverables

AI Assets

Hotding

Limited

AAQCMTO3M

AIAHL is

incorporated as

SPV for the
purposes ol

disivnestment ol

lndia Ltd

Transactions lor
Subsidiaries were

translerred

at the time ol

disinvesment plan

ot GOI lor Al The

transactions with

Related parties are

not on commercial

basis. These

transactions are

with the wholty

of AIAHL owned

GOI

Tg R"d
Nsw 0elhi

owned

NA NA NA NA NA277 60 000 000 NA NA NA

//
100% Holdings

Rentat & Other

Recovery
000AAQCA47o314

Al Engineering

Seryices Ltd

(ATESL)

AAFCA9618L9

Al Assets

Holding

Limited

NA NA000 NA NA NA NA NA NA
Manporer charges

& Others
000 141 81

Al Engineering

Seruices Ltd

(ATESL)

AAFCA9618L 100% Hotdings10

Al Assets

Hotding

Limited

AAQCA4TO3M

8

000



Disclosure of Retated Party Transaction as per Regutation 23(9) ot SEBI (LODR) Regulations, 2015

[Aprit 2025 to November 2025]

lRs ln MiLlionsl

ln case any flnanclaI lndebtedness ls

lncurredto make or glve loans, lnte]-

corporate dePoslts, advances oI
lnvestments

Det.lts ofthe toans, lnler-corporate deposlts, advances or lnvestments
ln cas€ monlesare dueto

€lth€l party as . result ollhe
transactlon

Detalls of the counterparty
Detalts olthe party (tlsted

entlty /subsldlary) enterlng

lntothe tlansactlon

Cost Tenure

Nature (toan/

advance/

lntercorporate

deposlU

lnvestmentl

lnterest
Rate (+t)

Tenure
Secured/

unseculcd

Purpose lorwhlch
the lundswltl be

utltlsed bythe
uttlmate reclplent

oflunds (€nd

usaSe)

N ote

Openlng

batance
Ctoslng batance

Nature ot

lndebledness
(toan/ lssuance ol

debt/ any othel
etc')

Relatlonshlp of

the counterparty

wlth the tlsted

entlty or lts
subsldlary

Type ot Retated

pa rty Tra n sacllon

Vatue ofthe
retated party

transactlon as

approved by the

audlt commlttee

Vatue ot
tlansactlon
dudngthe
repoltlnS

perlod
PAN Name PAN

S No.

Name

NANA NA NA NA NA NA NA10,022 50 000 70,022 50 70,022 50AAACA1517B 100% Hotdings
lnvestment in

Equity Shares

Al Assets

Hotding

Limited

AAQCA4TO3M

Altiance Air

Aviation Limited
(AACL)

11

NA NA NA NA32,670.93 NA NA NA NAOutstanding

Recoverabtes
31,289.43 000 31,289 43AAQCA4TO3M

Atliance Air

Aviation Limited

(AAAL)

AAACA1517B 100% Holdings72

Al Assets

Hotding

Limited

NANA NA NA NA NA NA NA562 50 000 562 50 562 50AAACA1517B 100% Hotdings Advance
Al Assets

Holding

Limited

AAQCA4To3r'4

Atliance AiI

Aviation Limited

(AAAL)

13

NA NA NA NA NA000 000 NA NA NA100% Hotdings
lnterest on

Advance
000 247AqQCA47o3l.4

Altiance Air

Aviation Limited

(ACAL)

AAACA1517B74

Al Assets

Hotding

Limited

NANA NA NA NA NA NA NA000 1,378 69 000 000AqACA1517B 100% Hotdings

lnterest on

Outstanding

Recoverabtes

Al Assets

Holding

Limited

AAQCA4TO3M

Altiance Air

Aviation Limited
(AAAL)

15

NA NA NA NA NA7,677 40 7,677.40 NA NA NAlnvestment in

Equity Shares
7,677 40 000AAQCA47o3f1

Hotel

Corporation of

lndia

AAACH2768R 87 06% Hotdings16

Al Assets

Hotding

Limited

NA NA NA NA NA NA NA000 6,418 75 6,699 45 NAIu{ACH2768R 87.06% Hotdings
Outstanding

Recoverabtes
6,418 75

Al Assets

Hotding

Limited

AAQCA4TO3M

Hotet

Corporation of

lndia

77

NA NA NA NA000 NA NA NA NA
lnterest on

Outstanding

Recoverables

280.90 000Corporation of

lndia

Hotet

AqACH2768R 87 06% Hotdingsl6

Al Assets

Hotding

Limited

AAQCA4TO3M

NA NA NA NA NA NA000 000 NA NA87,06% Hotdings
Any other

tlansaction
-0 20AAQCA4TO3M

Hotet

Corporation of

lndia

AAACH2768R19

Al Assets

Hotding

Limited

NA NANA NA NA NA NA NA064 000 000BVXPK5562N CS

Al Assets

Hotding

Limited

AAQCA4TO3M Kavita Tanwar20

NA NANA NA NA NA NA NA

AIAHL is

incorporated as

SPV for the

pulposes of

disivnestment of Air

lndia Ltd

Transactions for

Subsidiaries were

transletred majority

at the time of

disinvesment ptan

ofGol forAl The

transactions with

Helated parties are

not on commercial

basis These

transactions are

with the whotty

owned subsidiaries

ofA|AHL owned by

GOt.

704 000 000Rajiv Kapoor AAIPK8996R CFO CFO

Al Assets

Hotding

Limited

AAQCA47o3l..l21

Tg Rd
New Delhi



13, (Basement), Community Centre 
East of Kailash, New Delhi - 110 065 
Ph : 011-465652 

KUMAR MITTAL & CO. KL natriilialaa 0 amal s 
Chartered Accountants GSTIN: 07AAAFK6551G1ZG 

To the Board of Directors 
Al Assets Holding Limited 

ed the accompanying statement of Unaudited Standalone Financial Results (the 

ssets Holding Limited ("The Company”) for the quarter and three months ended 

attached herewith, being submitted by the Company pursuant to the 

gulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

S amended. 

e responsibility of the Company's management and has been prepared in 

recognition and measurement principles laid down in Indian Accounting 

AS 34) "Interim Financial Reporting" specified under section 133 of the 

3, as amended, read with relevant rules issued thereunder and other 

s generally accepted in India and has been approved by the Board of 

sibility is to issue a report on these financial results based on our review. 

eview of the statement in accordance with the Standard on Review 

10, "Review of Interim Financial Information performed by the Independent 

ed by the Institute of Chartered Accountants of India. This standard 

rform the review to obtain moderate assurance as to whether the 
terial misstatement. A review of interim financial information 

arily of person responsible for financial and accounting matters 

eview procedures. A review is substantially less in scope than 
th Standards on Auditing and consequently does not enable 

Id become aware of all significant matters that might be 

opinion. 

bove, nothing has come to our attention that causes 

dited statement of unaudited standalone financial 

accordance with the applicable Indian Accounting 

nting practices and policies generally accepted in 

0 be disclosed in terms of Regulation 52 of the 

ts) Regulations, 2015, as amended, including 

ontains any material misstatement.



Emphasis of Matter 

- Refer Note No. 5 of the standalone financial statements for three months ending September 
30, 2025 in respect of non-recejpt of balance confirmation from subsidiary companies and Air 
Indla Limited and pending reconciliation of balances outstanding with Air India Limited. 

- Refer Note No. 7 of the standalone financial statements for three months ending September 
30, 2025 regarding advance recelved of Rs. 25.30 million against sale of property situated at 
Besant Nagar, Chennai for which full amount of sale proceeds have been received as advance 
but registration formalities could not be completed due to which the buyer has initiated the 
legal proceedings against the company to enforce the registration in its name. 

Refer Note No. 8 of the standalone financial statements for three months ending September 
30, 2025 regarding un-availed GST Input Tax Credit lying with the company which is subject 
to reconciliation with GST portal. 

d in respect of aforesaid matters. 


